BMS: Annual General Mandate 2020
On 16 Jun 2020, BaoMinh Securities Company announced the Annual General Mandate 2020 No. 02/2020-BMSC/NQ-DHDCD of the Company as follows:
Article 1: Approve the report of Board of Directors, report of Supervisory Board and report of Executive Board attached to this Annual General Mandate;
Article 2: Approve audited financial statement of 2019 of the Company as follows:

1. Business result: (detailed business results are reflected in the financial statement audited by Deloitte Vietnam Company Limited):
	· Revenue from securities business
	: VND 284,919,200,554

	· Revenue from brokerage activities
	: VND 12,405,455,212

	· Revenue from securities investment and capital contribution activities
	: VND 193,259,624,089

	· Revenue from financial advisory activities
	: VND 46,098,692,727

	· Other revenue
	: VND 33,155,692,727

	· Total expenses
	: VND 218,279,822,829

	· Operational expense
	: VND 191,391,983,144

	· General and administrative expenses
	: VND 13,524,239,129

	· Financial expenses (interest expense)
	: VND 13,010,273,531

	· Other expenses
	: VND 353,327,025

	· Accounting profit before tax
	: VND 66,639,377,725

	· Realized profit 
	: VND 63,766,354,699

	· Unrealized profit
	: VND 2,873,023,026

	· Cost of corporate income tax
	: VND 13,292,824,813

	· Cost of current corporate income tax
	: VND 12,728,220,208

	· Cost of deferred corporate income tax 
	: VND 574,604,605

	· Accounting profit after tax 
	: VND 53,346,552,912


2. Balance sheet 
	· Total assets:
	: VND 804,027,880,820

	· Current assets:
	: VND 797,048,929,713

	· Non-current assets:
	: VND 6,978,951,107

	· Total resources:
	: VND 804,027,880,820

	· Liabilities :
	: VND 207,960,357,621

	· Owner’s equity: 
	: VND 596,067,523,199


Article 3: Approve the plan on distribution of profit after tax of 2019, and extraction of funds, payment of remuneration in 2020:
1. Approve plan on distribution of profit of 2019 as follows:
	No.
	Targets
	Amount (VND)

	1
	Profit after tax of 2019
	53,346,552,912

	2
	Profit distribution is as follows:
	

	2. 1
	Extraction of financial reserve fund (5%)
	2,667,327,646

	2. 2
	Extraction of charter capital supplementation reserve fund (5%)
	2,667,327,646

	2. 3
	Extraction of bonus fund, welfare fund (3%)
	1,600,396,587

	2. 4
	Extraction of customer reward fund (2%)
	1,066,931,058

	2. 5
	Extraction of remuneration of Board of Directors and Supervisory Board (3%)
	1,600,396,587

	3
	Remaining profit distributed to the owner
	43,744,173,388

	4
	Remaining profit of previous years 
	2,846,184,189

	5
	Total profit distributed to the owner
	46,590,357,577

	6
	2019 dividend payment at the rate of 9% by share
	45,000,000,000

	7
	Undistributed profit
	1,590,357,577


2. Submit the extraction of funds and remuneration in 2020 as follows:
2.1. Bonus fund, welfare fund for employees:

· Bonus fund, welfare fund for employees: 6% of realized profit after tax of the Company in 2020;
2.2. Customer reward fund:

· Customer reward fund: 2% of realized profit after tax of the Company in 2020;
2.3. Other funds:

· Financial reserve fund;
· Charter capital supplementation reserve fund;
Implement extraction in accordance with existing regulations of the law;
2.4. Remuneration of Board of Directors and Supervisory Board  

Remuneration of Board of Directors and Supervisory Board of the Company in 2020: 6% of realized profit after tax of the Company in 2020;
3. Other contents:

During the period before annual and extraordinary General Meetings of Shareholders, the General Meeting of Shareholders authorizes Board of Directors of the Company to decide all issues under authority of the General Meeting of Shareholders and report result of the implementation to the nearest Meeting.
Article 4: Approve the plan on business in 2020:
	No.
	Targets
	Unit
	Plan for 2020

	A
	Total revenue
	VND billion
	116.187

	1
	Revenue from brokerage and investment advisory
	VND billion
	12.000

	2
	Revenue from corporate advisory and underwriting
	VND billion
	11.800

	3
	Revenue from securities dealing and investment 
	VND billion
	79.387

	4
	Other revenue
	VND billion
	13.000

	B
	Total expenses
	VND billion
	102.590

	1
	Cost of brokerage and investment advisory
	VND billion
	6.169

	2
	Cost of corporate advisory and underwriting
	VND billion
	2.684

	3
	Cost of securities dealing and investment 
	VND billion
	60.716

	4
	General and administrative expenses
	VND billion
	17.621

	5
	Financial expenses 
	VND billion
	14.400

	C
	Business result 
	VND billion
	10.887

	1
	Profit before tax
	VND billion
	13.597

	2
	Payable corporate income tax 
	VND billion
	2.719

	3
	Profit after tax 
	VND billion
	10.887


Article 5: Approve dismissing members of Supervisory Board of the Company in the term of 2013 - 2018 according to their resignation letter as follows:
	1. Ms. Dam Thi Huong
	: Head of Supervisory Board, member of Supervisory Board 

	2. Ms. Phan Anh Ngoc Thanh
	: Member of Supervisory Board 


Article 6: Approve result of electing additional members of Supervisory Board of the Company in the term III (2018 - 2023):
· List of individuals elected as a member of Supervisory Board, inclusive of:

1. Ms. Nguyen Thi Cuc

2. Ms. Tran Thi Thuy
Article 7: Approve cancellation of the dossier on share issuance for 2018 dividend payment:
Approve cancellation of the dossier on share issuance for 2018 dividend payment, at the same time, merging the dossier on 2018 dividend payment, and dossier on 2019 dividend payment to submit the new plan on share issuance for dividend payment, details in Article 8.
Article 8: Approve the plan on share issuance for dividend payment:
I. Issuance plan
	· Name of share issued
	: share of BaoMinh Securities Company

	· Type of share
	: common share

	· Par value of share
	: VND 10,000 per share

	· Charter capital before issuance 
	: VND 500 billion

	· Number of outstanding shares
	: 50 million shares

	· Number of treasury shares
	: 0 share

	· Number of shares expected to be issued
	: 7 million shares

	· Total value of shares expected to be issued (according to par value)
	: VND 70 billion

	· Rate of dividend payment by share
	: 14% (as at record date for share issuance for dividend payment, shareholders holding 100 shares will receive 14 shares additionally issued;

	· In which:
	


· Rate of 2018 dividend payment by share: 5%

· Rate of 2019 dividend payment by share: 9%
· Eligible receivers: existing shareholders who are named in the list of shareholders closed on the record date for share issuance for dividend payment according to the Board Resolution;
· Sources for share issuance: undistributed profit after tax of BMSC;

· Plan on handling of odd-lot shares arising: number of shares issued additionally for dividend payment by share for the existing shareholders will be rounded down to the unit digit. Number of odd-lot shares arising due to rounding (if any) will be sold to other buyers by the Board of Directors at the selling price as prescribed in Article 125 of the Law on Enterprise;
II. Approve authorization for the Board of Directors:
Request the General Meeting of Shareholders to authorize Board of Directors of BaoMinh Securities Company to implement the works as follows:
· Select the appropriate time and carry out necessary procedures to implement the issuance plan in accordance with regulations of charter of the Company and existing law on the basis of ensuring benefits of the Company’s shareholders;
· Select buyers to sell number of odd-lot shares arising in the share issuance for dividend payment;
· Complete necessary procedures to raise the Company’s charter capital; 

· Implement amendment to and supplementation of the contents of charter of the Company relating to the change in the Company’s charter capital and number of outstanding shares according to the new charter capital after the end of the share issuance;
· Implement registering to change establishment and operation license of the Company according to regulations;
· Implement registering additional depository and additional transaction for total number of newly issued shares according to regulations of the law;
· Decide to supplement, amend and completed all issues and contents of the issaunce plan (inclusive decisions on the contents not presented in this Annual General Mandate), take responsibilities for explaining and completing necessary dossiers according to requirement of State management agencies and/or suitable with actual situation on the basis of ensuring the lawful implementation of the issuance plan, and the highest benefits of the Company and the Company’s shareholders.
Article 9: Approve selecting an audit company:
Select Deloitte Vietnam Company Limited as the Audit Company providing audit service for BaoMinh Securities Company in fiscal year 2020;
Article 10: This Annual General Mandate is valid from the date of signature; assign Board of Directors and General Manager of the Company to be responsible for the implementation of this Annual General Mandate.
